Title 299 - NEBRASKA REAL ESTATE COWM SS| ON

Chapter 1 - LICENSES; APPLI CATIONS; TERMS, DEFI NED; EXAM NATI ONS; POCKET
CARDS; SURRENDER, SUSPENS|I ON OR REVOCATI ON, RENEWAL;
CANCELLATI ON; REI NSTATEMENT; TRANSFER OF LI CENSE

001 All applications for real estate broker's or sal esperson’s origina
licenses nmust be filed in the Ofice of the Real Estate Comm ssion and the
applicant approved in accordance with the Nebraska Real Estate License Act
prior to the date of exam nation. Al applications to re-take an exam nation
nmust be filed in the Ofice of the Real Estate Commi ssion and the applicant
re-approved in accordance with the Nebraska Real Estate License Act prior to
t he date of re-exam nation.

002 An applicant shall forfeit the exam nation fee when said applicant fails
to appear to take the exam nation for which said applicant has been
schedul ed, unless said applicant has given the required cancellation notice
as contracted by the Real Estate Commri ssion with the exam nation provider

003 Each original application for a broker's or sal esperson's origina
license must include the Social Security Number of the applicant and be
acconpani ed by a passport-type picture of the applicant taken within the past
year.

004 Persons desiring to secure a broker's license nust first file with the
Conmi ssi on such application for a broker's |icense and pass a witten
exam nation. Witten exam nation includes exam nations conpl eted by paper and
pencil and conputerized or electronic exam nations as contracted for by the
Real Estate Comm ssion.

004.01 The words "have first served actively for two years," as provided
in Subsection (3) of Section 81-885.13 of the Nebraska Real Estate
Li cense Act, shall mean that the applicant nust have devoted his or her
full-time experience to activities requiring the holding of a
sal esperson's license or, if less than full time, for a period of tine
equal to two years of full-time experience.

004. 02 Courses of study provided in Section 81-885.13 of the Nebraska
Real Estate License Act shall be courses of study approved by the Rea
Est at e Comnmi ssion and which are offered by (1) Nebraska accredited
baccal aureate degree granting institutions and Nebraska or non- Nebraska
institutions offering programs fromwhich credits can be transferred to
an accredited Nebraska baccal aureate degree granting institution, (2)
Nebraska Community Col |l eges, (3) Special Institutes relating to rea
estate which Institutes are approved by the Real Estate Commi ssion and
(4) Proprietary Schools as provided in Section 81-885.13(4) of the
Nebraska Real Estate License Act; Provided, the Real Estate Commi ssion
may give credit for simlar courses taken at simlar institutions in

ot her states.

004. 03 Courses of study provided for in Section 81-885.13 of the Nebraska
Real Estate License Act which are offered in a distance education format
nmust be approved by the Real Estate Conmi ssion and certified by the
Associ ation of Real Estate License Law Oficials. A student nust conplete
the di stance education course within one year of the date of enrollnment.
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Di stance education as used in this subsection shall nean courses in which
i nstruction does not take place in a traditional classroomsetting but
rat her through other nedia where instructor and student are separated by
di stance and sonetines by tine.

005 Al examinations will be given under the supervision of the Director or
his or her representative. The exam nation will be given no I ess than nonthly
unl ess otherw se ordered by the Comm ssion. The Conmmi ssion will inform

appl i cants of
approval to sit for the exam nation. In conducting the exam nation, the
Conmi ssion may utilize professional testing services.

006 The Commi ssion shall pass upon the granting of broker's and sal esperson's
i censes and upon applications for reciprocal and non-resident |icenses.

007 An associ ate broker or sal esperson, upon surrendering his or her license
or when an order of suspension or revocation of his or her |icense becones
final, shall have their license forwarded by the enploying broker, together
with his or her pocket card at once to the Commission. |f such |license is
that of a broker, such broker shall forward to the Conmi ssion with his or her
own broker's license and pocket card, all sal esperson's or associate broker's
i censes and pocket cards in his or her possession or in his or her office
and shall be responsible for all mssing |licenses of his or her sal espersons
or associ ate brokers.

008 Failure to make application for the renewal of a license prior to
Decenber 1st will automatically cancel the license of a real estate broker or
a real estate salesperson as of Decenber 31st of that year and such rea
estate broker or real estate salesperson is prohibited fromengaging in the
real estate business in the State of Nebraska until such |icense has been
renewed in accordance with Section 81-885.14 of the Nebraska Real Estate

Li cense Act.

009 Any |icensee whose |icense has been canceled for failure to pay the
annual fee when due nust conply with all requirenents of a new applicant and
conply with Section 81-885.53 of the Nebraska Real Estate License Act, if
applicable, in order to secure reinstatenent of his or her |license, except as
provi ded in Section 81-885.14(1) of the Nebraska Real Estate License Act.

010 Any inactive broker or sal esperson may renew his or her license by meking
application, before Decenber 1st by submitting the renewal fee, together with
the conpl eted renewal application on which he or she has noted his or her
present "lnactive Status". Any |icensee whose |icense has been renewed on
such "Inactive Status" shall not be pernmitted to engage in activities which
require a real estate license under the Nebraska Real Estate License Act

until such tine as he or she fulfills the requirenents for active status. Any
Iicense which has been inactive for a continuous period of nore than three
years shall be reinstated only after the licensee sits for and passes the
applicable licensing exam nation in use at the tine of activating the |icense
and has made-up the required continuing education as set forth in Section 81-
885.53 of the Nebraska Real Estate License Act.

011 Al'l licensees who enter the armed service or are called to active duty
after issuance of a real estate license are not required to pay the renewa
fee or conplete the continuing education requirenent during the period of
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service. Upon discharge fromsaid service the license shall be reinstated if
the date of discharge is within three years of the date of begi nning such
service. In order to be eligible for reinstatement upon discharge fromsaid
service, the licensee may nake application for said reinstatement within six
nont hs of the date of discharge as long as the date of discharge is within
three years of the date of beginning such service. In any case of
reinstatenent, the licensee shall show proof, in the formof a photostatic
copy of his or her discharge or papers of separation, that his or her

di scharge was other than dishonorable. |f date of discharge is after three
years fromthe date of begi nning such service, the licensee shall be required
to nmeet all the requirenments for active status including the successfu
conpletion of the current real estate exam nation before the license will be
rei nst at ed.

012 When a licensee is transferring his/her license, the Iicensee shall not
be deenmed transferred until all required docunents, fees and information have
been received by the Conm ssion. The licensee will be considered to be on

i nactive status fromthe date enploynent is termnated until the transfer is
conpl et ed

Laws 1973, LB 68 8§10; RS 1943, §81-885.07(5) R S. Supp., 1974.
Ef fective date Septenber 2, 1973.
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